Buyer & Seller Sign Agreement

= _____an
Bond Approved
E__TEE——
Attorneys Instructed
- )
Transfer attorney requests title deed Bond, transfer & cancellation attorney liaise Bond attorney advises
& cancellation figures from the bank =l transfer attorney of amount
M NN | Cancellation attorney is requested to cancel available for guarantees
Transfer attorney receives title deed seller’s bond on receipt of the guarantees
& cancellation figures from from the new bond attorney
cancellation attorney & sends draft P —

deed to bond attorney

Seller signs transfer documents. Buyer signs
bond and transfer documents. Costs to be
paid at time of signing

Transfer attorney pays rates/levies
& transfer duty

Bond attorney sends guarantees
to the transfer attorney

Transfer attorney sends guarantees
to cancellation attorney who obtains
consent from the bondholder to
cancel the seller’s bond

Once all documents are signed, costs paid,
transfer, buyer’s bond & seller’s cancellation
bond documents are prepared for
lodgement in the Deeds Office
Documents are checked in the Deeds Office
(+ 10 days)

Property registered in buyer’s name. Seller’s
bond cancelled

i.e. Bond R100 000 over 20 years @ 15% per annum = R100 x 13.17 = R1317 per month

Terms/Years 7.00%  7.50% 8% 8.50% 9% 10% 10.50% 11%1 1.50% 12% 12.50% 13%
15 8.99 9.27 9.56 9.85 10.14 10.75 11.05 11.37 11.68 12.00 12.33 12.65
20 7.75 8.06 8.36 8.68 9.00 9.65 10.00 10.32 10.66 11.01 11.36 11.72
25 7.07 739 7.72 8.05 8.39 9.10 9.45 9.80 10.16 10.53 10.90 11.27

Terms/Years 13.50% 14% 14.50%  15%  15.25%  15.50%  15.75% 16% 16.25%  16.50%  16.75% 17%

15 12.98 13.32 13.66 14.00 14.17 14.34 14.51 14.69 14.86 15.04 15.21 15.39
20 12.07 12.43 12.80 13.17 13.35 13.54 13.73 13.91 14.10 14.29 14.48 14.67
25 11.65 12.03 12.42 12.1 13.00 13.20 13.39 13.59 13.79 13.98 14.18 14.38

Terms/Years 17.25% 17.50% 17.75%  18%  18.25%  18.50% 18.75% 19% 19.25%  19.50%  19.75% 20%

15 15.57 15.75 15.92 16.10 16.28 16.47 16.65 16.83 17.01 17.19 17.38 17.56
20 14.86 15.05 15.24 15.43 15.63 15.82 16.01 16.21 16.40 16.60 16.79 16.99
25 14.58 14.78 14.97 15.17 15.37 15.57 15.78 15.98 16.18 16.38 16.58 16.78




